On 17 November 2014, the Tribunal in an ICSID case brought by Giovanni Alemanni and others against Argentina issued its much-anticipated Decision on Jurisdiction and Admissibility (the Decision).1 This is the third case in a series of multi-party arbitrations arising out of Argentina's 2001 sovereign debt crisis. The facts of the case, and the arguments raised by the parties, were * The author wishes to thank David Baker and Andrew Foo for their assistance in the preparation of this article. Argentina raised a number of objections both to the Tribunal's jurisdiction and to the admissibility of the claim. In addition, Argentina objected to the 'mass' nature of the proceedings, which it submitted fell outside the scope of the ICSID Convention. The Tribunal characterised this as an objection of a more 'fundamental character' (para. 261). The subsequent sections will consider first the scope of the ICSID Convention, followed by Argentina's jurisdictional and admissibility objections. 
